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THE PREREQUISITE

OF INSTITUTIONAL INNOVATIONS

TASO GETASHVILI
PhD of GTU
E-mail: tasogetashvili@whotmail.com

Summary

The role of innovation in the modern economies has grown significantly and became one of the top priorities.
In terms of market economy, it is the foremost weapon of competition.
The society is standing in front of alternatives, between market and social wealth. In order to achieve the

maximum benefit, it is necessary to satisfy the need for both assets, which is achieved by optimal ratio of the state
and private sectors. The role and functions of the institutional sector in the country are distinguished by diversity.
Results of correctly selected and implemented events will ultimately be reflected in the social and economic life of
the society.

Keywords: social enterprise, economy development, innovation, institutional news, social consequences.
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